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Prior Month Current Percent Target Actual Target 
Investment Manager Market Value Market Value of Assets Difference Percent Percent Variance
------------------ ---------------------- ---------------------------------- ---------------------- --------------------------------------------------------------------- ----------------------------------- --------------------------------------------------------- ---------------------------------------------- ---------------------------- -- ------------------------------------------- ------ ----------------------------- ---------------------------- ---------------------------------

NORTHERN TRUST ASSET MANAGEMENT (PASSIVE CORE EQ)  11/2001
Cash, Money Market Fund & Accrued Income 2,328
S & P 500 Fund (Collective Fund) 59,740,727
TOTAL ASSETS $55,308,894 $59,743,055 $4,434,161 14.40% 14.73% 0.33%

WELLINGTON MANAGEMENT (CORE/GROWTH EQUITY)  09/1999
Cash, Money Market Fund & Accrued Income 0
Small Cap 2000 Institutional Fund 23,672,097
TOTAL ASSETS $22,775,461 $23,672,097 $896,636 5.60% 5.84% 0.24%
CASH ACCOUNT TRANSFER ($1,575,000)

PIMCO STOCKSPLUS (INDEX EQUITY) 09/2000
Cash, Money Market Fund & Accrued Income 0
S&P 500 Index Plus Fund $11,549,700
TOTAL ASSETS $10,654,667 $11,549,700 $895,033 2.50% 2.85% 0.35%

NEUBERGER BERMAN (INTERNATIONAL EQUITY)  03/2011
Cash, Money Market Fund & Accrued Income 0
International Equities Mutual Fund (Foreign Stocks) $58,361,819
TOTAL ASSETS $54,642,055 $58,361,819 $3,719,764 15.00% 14.39% -0.61%

HARDING LOEVNER LP (ADRS)  03/2015
Cash, Money Market Fund & Accrued Income 1,392,428
International Equities (ADRS) $29,733,946
TOTAL ASSETS $29,028,511 $31,126,374 $2,097,863 7.50% 7.68% 0.18%

CBRE CLARION (REAL ESTATE)  06/2009
Cash, Money Market Fund & Accrued Income 32
Real Estate $20,394,478
TOTAL ASSETS $18,438,109 $20,394,510 $1,956,401 5.00% 5.03% 0.03%

WELLINGTON MANAGEMENT (COMMODITIES)  01/2013
Cash, Money Market Fund & Accrued Income                   0
CIF II Commodities Fund 16,543,150
TOTAL ASSETS $15,662,584 $16,543,150 $880,566 5.00% 4.08% -0.92%

BROWN BROTHERS HARRIMAN (TIPS)  04/2015
Cash, Money Market Fund & Accrued Income                   0
TIPS 30,493,624
TOTAL ASSETS $30,659,224 $30,493,624 ($165,599) 5.00% 7.52% 2.52%

HARVEST FUND ADVISORS (MASTER LIMITED PARTNERSHIPS)  02/2015
Cash, Money Market Fund & Accrued Income                   162,927
MLP's 19,882,824
TOTAL ASSETS $17,371,363 $20,045,751 $2,674,388 5.00% 4.94% -0.06%

ADAMS STREET PARTNERS 2010 (PRIVATE EQUITY)  04/2010
Cash, Money Market Fund & Accrued Income 33,114
Private Equity $4,052,825
TOTAL ASSETS $4,084,737 $4,085,939 $1,202 1.00% 1.01% 0.01%
CAPITAL CONTRIBUTIONS $1,200
CASH DISTRIBUTIONS $33,062

ADAMS STREET PARTNERS 2013 (PRIVATE EQUITY)  06/2013
Cash, Money Market Fund & Accrued Income 0
Private Equity $4,657,388
TOTAL ASSETS $4,657,388 $4,657,388 $0 1.00% 1.15% 0.15%
CAPITAL CONTRIBUTIONS $0
CASH DISTRIBUTIONS $0

ADAMS STREET PARTNERS 2015 (PRIVATE EQUITY)  07/2015
Cash, Money Market Fund & Accrued Income 0
Private Equity $4,568,924
TOTAL ASSETS $4,568,924 $4,568,924 $0 1.00% 1.13% 0.13%
CAPITAL CONTRIBUTIONS $0
CASH DISTRIBUTIONS $0

ADAMS STREET PARTNERS 2017 (PRIVATE EQUITY)  06/2017
Cash, Money Market Fund & Accrued Income 0
Private Equity $1,912,856
TOTAL ASSETS $1,912,856 $1,912,856 $0 1.00% 0.47% -0.53%
CAPITAL CONTRIBUTIONS $0
CASH DISTRIBUTIONS $0

ABERDEEN ASSET MANAGEMENT (PRIVATE EQUITY)  11/2011
Cash, Money Market Fund & Accrued Income 53
Private Equity $5,583,557
TOTAL ASSETS $5,281,768 $5,583,610 $301,842 1.00% 1.38% 0.38%
CAPITAL CONTRIBUTIONS $50,000
CASH DISTRIBUTIONS $0

GROSVENOR CAPITAL MANAGEMENT (PRIVATE CREDIT)  09/2018
Cash, Money Market Fund & Accrued Income  0
Private Credit 6,201,260
TOTAL ASSETS $6,146,256 $6,201,260 $55,004 3.30% 1.53% -1.77%
CAPITAL CONTRIBUTIONS $0
CASH DISTRIBUTIONS $0

50 SOUTH CAPITAL ADVISORS (PRIVATE CREDIT)  10/2018
Cash, Money Market Fund & Accrued Income  0
Private Credit 1,312,500
TOTAL ASSETS $700,000 $1,312,500 $612,500 1.70% 0.32% -1.38%
CAPITAL CONTRIBUTIONS $612,500
CASH DISTRIBUTIONS $0

BAIRD ADVISORS (CORE FIXED)  03/2003
Cash, Money Market Fund & Accrued Income  1,695,686
Bonds 50,650,804
TOTAL ASSETS $51,810,044 $52,346,490 $536,446 12.50% 12.91% 0.41%

WESTERN ASSET MANAGEMENT (ACTIVE FIXED)  03/2004
Cash, Money Market Fund & Accrued Income  1,760
Bonds 52,871,895
TOTAL ASSETS $51,784,160 $52,873,654 $1,089,494 12.50% 13.04% 0.54%

SUMMARY

Cash, Money Market Fund & Accrued Income* $3,487,512 0.86%
Fixed Income 103,522,699 25.43%
Common Stock 94,962,524 23.33%
Foreign Stock 58,361,819 14.34%
ADRs 31,126,374 7.65%
Real Estate 20,394,478 5.01%
Commodities 16,543,150 4.06%
Private Equity 20,775,550 5.10%
Private Credit 7,513,760 1.85%
Treasury Inflation Protected Securities 30,493,624 7.49%
Master Limited Partnerships 19,882,824 4.88%

--------------------- -------------
TOTAL ASSETS $386,171,272 $407,064,314 100.00% $20,893,041 100.00% 100.00%
CASH ACCOUNT TRANSFER ($1,575,000)

* Includes $1,591,612 held in Cash Account 
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